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Overview of LPP indices as of 30.06.2018
2018 Annual compounded
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 MTD Q1D YTD rate of return*
LPP-25 9.9% 11.7% 1.3% 1.6% 7.6% 4.4% 9.4% 0.5% 2.6% 5.9% 0.3% 0.7% -0.5% 3.3%
LPP-40 -17.3% 15.1% 1.2% 0.1% 9.3% 7.8% 10.8% 0.3% 3.4% 8.8% 0.5% 1.2% -0.4% 3.5%
LPP-60 -26.6% 19.7% 0.9% -2.5% 11.5% 12.3% 12.6% 0.1% 4.6% 12.7% 0.7% 1.9% -0.2% 3.7%
LPP-25 + -11.5% 13.7% 4.9% 1.4% 8.0% 4.4% 9.6% 1.2% 3.4% 5.2% 0.2% 0.9% -0.8% 3.8%
LPP-40 + -20.7% 17.8% 5.5% 0.9% 10.0% 7.7% 10.8% 1.0% 4.2% 7.6% 0.4% 1.6% -0.5% 3.8%
LPP60 + 31.1% 23.0% 5.9% 3.9%  12.6%  12.3%  12.4%  0.6% 5.1% 10.9% 0.7% 2.6% 0.2% 37%
* GEOMETRICAL MEAN OVER THE LAST 10 YEARS
LPP 40 and LPP minimum rate of return Distribution of the LPP indices per asset class
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2018 Annual compounded
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 MTD Q1D YTD rate of return*
10Y Sovereign Bond 10.9% 4.3% 5.2% 11.9% 4.2% 4.0% 9.7% 4.2% 1.4% -0.3% 0.1% 0.1% -0.6% 4.6%
World Bond Index 4.3% -0.4% -5.2% 6.7% -0.5% 6.7% 11.2% -2.9% 3.2% 3.1% 0.5% 0.5% 0.8% 1.1%
Swiss Equities -34.1% 23.2% 2.9% 7.7% 17.7% 24.6% 13.0% 2.7% -1.4% 19.9% 1.6% 1.3% -3.9% 4.5%
World Equities -43.9% 27.0% 1.3% -4.7% 14.1% 23.7% 17.9% 0.4% 9.8% 18.0% 0.7% 6.0% 2.6% 4.1%
Swiss Real Estate 0.5% 19.6% 5.7% 6.8% 6.3% -2.8% 15.0% 4.2% 6.9% 6.6% 0.2% 0.1% -1.1% 6.7%
* GEOMETRICAL MEAN OVER THE LAST 10 YEARS
Performance of underlying asset classes (TR in CHF)
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Overview of the financial markets as of 30.06.2018
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Exchange rates 06 Interest rates 10 years bond yields
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INDICES : VALUE ‘ TOTAL RETURN MATURITY DATE BONDS : GENERIC YIELD TOTAL RETURN (CHF)*
30.06.2018] 2016 | 2017 yo | mm 30.06.2018 2016 2017 Y MTD
EUR/CHF 116 1.5% 92%  1.1% 0.4% 3 MONTHS SWITZERLAND 10Y CHF 0.06% 07% 0.1%  0.1%  02%
USD/CHF 0.99 17%  44% 1.7% 0.5% 1 YEAR GERMANY 10Y EUR 0.30% 3.0% 8.2% 0.6% 1.0%
GBP/CHF 1.31 145%  A7%  0.6%  0.2% 3 YEARS US 10Y USD 2.86% 27% 17% 0% 1.0%
JPY*100/CHF 0.89 45%  07% 35%  -1.2% 5 YEARS ! ] . ! ! BRITAIN 10Y GBP 1.28% 7% 64%  20%  02%
CAD/CHF 075 47% 24%  28%  09% 7 YEARS 067%  030%  -020%  0.34%  0.29% JAPAN 10Y JPY 0.03% 66%  0.6% 38%  -1.0%
AUD/CHF 073 0.6% 3.6%  B6%  -17% 10 YEARS 050%  -009%  0.00%  0.13%  0.11% CANADA 10Y CAD 2.17% 56%  24%  02%
CHE/CNY 0.15 5.1% 21%  01%  27% 20 YEARS 023%  0.19%  028%  021%  035% AUSTRALIA 10Y AUD 2.63% 4.6% 76%  20%  -1.0%
EUR/USD 117 82%  141%  27%  01% 30 YEARS 0.11%  035%  039%  034%  0.45% *for specific indices
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INDICES : VALUE ‘ RETURN INDEX INDICES : | VALUE TOTAL RETURN (CHF) INDICES : ‘ VALUE TOTAL RETURN (CHF)
30.06.2018] 2016 | 2017 Y MTD 30.06.2018| 2016 2017 Y MTD 30.06.2018 2016 2017 Yo [
SMI(TR) 8609 3.4%  17.9%  5.2% 1.8% MSCI WORLD 2089 10.1%  17.8% 2.6% 0.7% MSCI EMERGING MARKET 1070 137%  319%  48%  3.4%
SPI(TR) 10827 -1.4%  199%  3.9% 1.6% DOW JONES INDUSTRIAL 24271 185%  22.6% 1.2% 0.3% MSCI BRAZIL 1647 69.7%  192%  -156%  7.6%
st 2227 08%  207%  3.3% 1.4% NASDAQ COMP. 100 7510 109%  24.2% 11.4% 1.7% MSCI RUSSIA 611 587%  1.6% 5.0% 1.4%
SPI MEDIUM 17564 3.4%  17.7%  5.2% 1.9% DJ E STOXX 50 3043 0.0% 197% 2.6% 0.8% MSCI INDIA 1246 03%  330%  57%  03%
SPI SMALL 27'259  147%  21.0%  -1.6%  2.6% FTSE 100 7'637  1.6% 17.4% 1.0% 0.2% MSCI CHINA 87  29%  478%  01%  -45%
SMI EXPANDED 3658 69%  33.0%  2.2% 1.2% CAC 40 5324 7.5% 22.8% 1.8% 0.2% MSCI MEXICO 5134 7.5%  112%  08%  101%
DAX 30 12'306  6.1% 22.8% 57% 1.6% MSCI TURKEY 1301'995  6.8%  33.5%  282%  -42%
NIKKEI 225 22305 8.8% 203% 2.4% 0.5% MSCI THAILAND 575 30.6%  294%  53%  92%
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INDICES : VALUE | TOTAL RETURN (CHF) INDICES : VALUE | TOTAL RETURN (CHF) INDICES : VAWE | TOTAL RETURN (CHF)
30.06.2018] 2016 | 2017 Y MTD 30.06.2018] 2016 | 2017 Yo | mm 30062018 | 2016 | 2017 Y MTD
SWX IMMO. FONDS 372 6.8% 66%  2.6% 0.1% FTSE WORLD MINING 647 58.5%  28.0% 4% 2.5% CASH 3M CHF 0.73% 09%  09%  04%  0.1%
SWX REAL ESTATE 11992 8.2% 7.6%  -11% 0.2% GoLb 11253 8.1% 13.5% 3.9% 3.5% CASH 3M USD 2.37% 26%  32% 2.9% 0.9%
FTSE EPRA/NAREIT GL. 4488 6.8% 6.8% 27% 2.4% PLATIN 853  1.3% 2.8% 8.1% 5.9% CASH 3M EUR 0.37% 1.6% 86%  -1.2%  08%
FTSE EPRA/NAREIT EUROPE 5339 57%  23.6%  14% 1.1% SILVER 16 15.0% 6.3% -4.8% 1.9% CASH 3M GBP 071% 143%  52%  03%  00%
EPRA/NAREIT N. AMERICA 6918 101%  0.1% 3.5% 47% COPPER 6625 17.4%  30.5% 8.1% 3.2% CASH 3M JPY 0.11% 45%  -10% 34% 1%
FTSE EPRA/NAREIT ASIA 3394 80%  110%  22%  -17% ALUMINIUM 2154 13.6%  324% -4.5% 5.9% CASH 3M AUD 2.25% 3.1% 57%  26%  -14%
FTSE EPRA/NAREIT USA 2914 97%  0.6% 3.6% 4.9% NICKEL 14823 13.5%  27.5% 167%  22% CASH 3M NZD 2.26% 62% 00% 7%  24%
CRUDE OlL 79 524%  17.7% 18.8% 2.4% CASH 3M CAD 1.69% 5.4% 37%  23%  06%

While the views expressed in this report are based on information and data from the best available sources, IAM cannot be held responsible for potential errors of fact or interpretation.
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